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B% <% OV A5G  @% 4% 7%! b 1_Q_]^K AOKV
6KWSVSK MYX^SXjKX OX O]^K 3Y\^O ]SX XY`ONKN
OX ]_ SWZY\^KX^O ]KV_N%

B D < 1 A 9 >

<SXS]^O\SY NO 7\KMSK b :_]^SMSK.
&;A755;K> 97>7A3< 67 (= .79;BCA?B (,6,- F )7-& 1201,*)&) F )*-

*?C3A;36?O q>\NOX \O]YV_^Y\SK NO D> \OM_\]Y Q_LO\XK^S$
`Y SX^O\Z_O]^Y ZY\ 4% 6O\XKXNY 9c^_O^K MYX^\K VK XOQK^S$
`K NOV AOQS]^\KNY\ NO VK Z\YZSONKN NO >eMO\O] e SX]M\S$
LS\ _X ^O]^SWYXSY NO RST_OVK%

<SXS]^O\SY NO <K\SXK .
AOKV Y\NOX NOMVK\KXNY X_VY] b ]SX XSXQjX `KVY\ XS OPOM^Y

VY] XYWL\KWSOX^Y] OaZONSNY] e PK`Y\ NOV MKLY NO LAI
5X\S[_O 6\KQK ?fXOVK]"

/D4B75A7C3AI3 P5]MKVKPiX Z\Y`S]SYXKV NO VY] :OPO] NO =OQY$
MSKNY b >PSMSKVm.# K J gI T] b MK]KX^O]# NOZOXNSOX^O] NO O]^g
B_L]OM\O^K\gK%

&;A755;K> +*/*2&- 67< %*3020 1;'-,(0 >9NSICIA DE KNR OTEBKNY
W 1NWSXS]^\KMSYXO] NYXNO HAM CABIDN EM RTEQSE KNR OQE!
WSY] WKbY\O] DEK ]Y\^OY NO VK ;Y^O\gK 9ACINMAK CEKEBQAD
EM$OV NgK NO Kb]\%

B_LK]^K ZK\K MYX^\K^K\ OV ]_WSXS]^\Y DE OAOEK OAQA EK REQ
`SMSY NO ;Y^O\gK]#

5a^\K`gY NO _X \O]Q_K\NY ^KVYXK\SY%
",2*((,:/ +*/*2&- )* =& "*5)& 1;'-,(&37KAM@ALIEMSN DE OA!

QY] W OX^\OQK Nm `KVY\O] PTE RE EVOQERAM"

5a^\K`gY NK MK\ZO^K] \O]Q_K\NY]%
!&/(0 67 #31&9& >-MTMCIAMDN!AK O`BKICN PTE DERDE EK $&

DEK MY\\SOX^O [_ONK e ]_ DIRONRICI_M EK REQUICIN DE CAJAR
DE AKPTIKEQ"

1X_XMSY \OVK^S`Y e VK Oa^\KMMSiX DE _XK BNKA L[R DE KA RE!
\SO ! OX OV ]Y\^OY NO KWY\^ScKMSiX DE KA 0ETDA DEK * ONQ
'&& [_O RK NO MOVOL\K\]O OV '* DEK ACSTAK"

7. VK SOLO\K S^Vf S.
AOKV Y\NOX \O]YV_^Y\SK NO TM EVOEDIEMSE QEKASIUN [ KA RTR!

ZOX]SiX NO YMRY 3YXMOTKVO] DEK -WTMSALIEMSN NO ?IKKA!
X_O`K NO VY] 3K]^SVVOTY]%

&;A755;K> 97>7A3< 67 %?AA7?B F 07<H9A38?B! d=TBARSA OAQA
CNMSQASAQ KA CNMDTCCI_M DE CNQQERONMDEMCIA"

<S8VK^O\SY NO VKW^\KMOViX ZjLVSMK b AOVSK" 1\^O].
<EAK DECQESN ERSABKECIEMDN EM EK 5MRSISTSN DE 3IJ_M TMA

=ECCI_M DE 1RSTDINR EKELEMSAKER DE /NLEQCIN"

<EAKER _QDEMER QEKASIUAR [ OQNUIRI_M DEMKAR C[SEDQAR UACAM!
SER PTE RE EVOQERAM"

:SQA DIRONMIEMDN PTE 0" 1MQIPTE <EAK 8AGDAKEMN CNMSIM`E
EM KA 1RCTEKA RTOEQINQ`E /NLEQCIN DE KA 3NQT^A CNLN
-WTDAMSE MTLEQAQIN DE NONRICI_M"

:SQA DIRONMIEMDN PTE KNR AKTLMNR DE7REVSN AGQTON DE KA
2ACTKSAD DE 8EDICIMA [ PTIEMER FAKSEUTO8RNKA ARIGMASTQA
OAQA SEQLIMAQ KA 7ICEMCIASTQA PTEDEM DIROEMRADNR DE KA
LASQ]CTKA NBKIGASNQIA EM KA EROECIAKIDAD CK]MICA CNQQER!
ONMDIEMSE"

$5'3*(2*4&28& >1VSQAU]N DE TM S]STKN ' OEEMCIADN EM 2I!
KNRNF]A W 7ESQAR"

->5QLMIMA 4- UAFS->IS-."

O`BKICA �

AOKV NOM\O^Y \OPO\OX^O e K_^Y\ScKMSYXO] ZK\K YM_ZK\ ^O\\O$
XY] NO WYX^O] ZjLVSMY] H O]^KLVOMO\ OX OVVY] ]O\`SN_WL\O]
VOQKVO] i O]ZOMSKVO]%

>^\Y \OY\QKXScKXNY VK%OX]OhKXcK KQ\gMYVK%
>^\Y \OY\QKXScKXNY OV 3YX]OTY NO >L\K] ZjLVSMK]%
>^\Y XYWL\KXNY EYMKV NOV 3YX]OTY PY\O]^KV e 4% 6\KXMS]MY

NO ?K_VK 1\\SVVKQK%
&;A755;K> 97>7A3< 67 +4A3B @L4<;53B! q B_LK]^K] ZK\K MYX$

]O\`KMSiX NO MK\\O^O\K]%
&;A755;K> 97>7A3< 67 +4A3B @L4<;53B P3YXM_\]Y ZK\K OV ]_$

WSXS]^\Y NO VKN\SVVY MYX NO]^SXY e VK] YL\K] NOV ^O\MO\
4OZi]S^Y NOV 3KXKV NO 9]KLOV 99%

:LQYMVKOSfX 9<KV]\VdOSK]O NO 3K\SNKN.
5]^KNY] NO MYX^KLSVSNKN NO O]^K 1]YMSKMSiX MY\\O]ZYXNSOX

^O] KV WO] NO 1QY]^Y jV^SWY%

o1NKSR V] \K"Vj ZS\0`VS^OV V]
'?4;7A>? 5;E;< 67 <3 @A?E;>5;3 67 )G<393! q1X_XMSKXNY RK$

BEQRE OQEREMSADN TMA SX]^KXMSK OX ]YVSMS^_N NO MYXOO]SiS
NO TM ^\KX`gK CNM LNSNQ DE ]KXQ\O OX NSMRK MS_NKN%

-?:=2? 5;E;< 67 1 @A?E;>5;3 67 ,?>C7E76A3! q 5NSM^Y EI
lK`O\SQ_KMSiX DEK OAQADEQN DE VY] SXNS`SN_Y] PTE RE EV
Z\O]KX%

0A;4D>3< 67 7=@DJ7B P1X_XMSY \OVK^S`Y e VK Z\Y`S]SiX N/
5]M\SLKXgK]. `KMKX^O] OX OV ^O\\S^Y\SY NO VK 1_NSOXMSK N/
HK\KQYcK%

Q?=;M;K> =;?) "7 A75<DC3=;7>C? 67 <3 @A?E;>5;3 67 $3A57<? 
l%<"%qAOVKMSiX N0VY] WYcY] SXMV_SNY] OX OV ]Y\^OY ]_ZVO$
^Y\SY OPOM^_KNY OX + NO :_VSY jV^SWY#

#:UPOJBWPOgWOBf], KJ]^XVMBZKP.
#FD>C3=;7>C? 5?>BC;CD5;?>3< 67 %7<;3%qB_LK]^K ZK\K MYX^\K$

^K\ OV ]O\`SMSY NOV KV_WL\KNY ZjLVSMY NO O]^K ZYLVKMSiX
ZY\ WONSY NO VK OVOM^\SMSNKN%

<SOVK" Np 1_NSOXMSK] Z\Y`SXMSKVO]# :_KQKNY] WSVS^K\O]# NO
Z\V J\K SX]^K]OS] b W_XSMSZKVO]%
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?IRSN EK EVOEDIEMSE IMCNADN EM UIQSTD DE KA IMRSAM!
CIA PTE FNQLTK_ EK -WTMSALIEMSN DE 3IJ_M RNKICISAMDN
RI ERSABKECILIEMSN DE TMA =ECCI_M DE 1RSTDINR EKELEM!
SAKER DE /NLEQCIN EM EK 5MRSISTSN GEMEQAK W S\CMICN DE
APTEKKA ONBKACI_M, DE CNMFNQLIDAD CNM EK DICSALEM
]LISIDN ONQ EK /NMREJN DEK QALN W [ OQNOTERSA DEK 8I!
MIRSQN DE 5MRSQTCCI_M O`BKICA W .EKKAR -QSER 

?EMGN EM DECQESAQ KN RIGTIEMSE+
-QSICTKN $"a 1M EK 5MRSISTSN GEMEQAK W S\CMICN DE

3IJ_M RE ERSABKEEE TMA =ECCI_M DE 1RSTDINR EKELEMSA!
KER DE /NLEQRIN RNRSEMIDA ONQ EK -WTMSALIEMSN DE DI!
RHA ONBKACI_M PTE CNMRIGMAQ[ AMTAKLEMSE EM RTR OQE!
RTOTERSNR KA CAMSIDAD MECERAQIA OAQA EK OAGN DE RTR
RTEKDNR AK ;QNFERNQADN"

-QS" %"a ;AQA ASEMDEQ [ KAR CKARER PTE DELAMDAM
VK] EMRE^AMXAR DE CAQ[CSEQ S\CMICN CNLOQEMDIDAR EM
KNR CTQRNR %"a W &"a DE KER ERSTDINR EVOQERADNR RE MNL!
BQAQ[M SQER ;QNFERNQER CNM KA DNSACI_M DE &"### OERESAR
cLAKER PTE RE DEMNLIMAQ[M DE -QISL\SICA L EQCAM!
SIK W >EMEDTQ]A DE KIBQNR 1CNMNL]A ONK]SICA W 0EQE!
,HN LEQCAMSIK W 3ENGQAF]A W 1RSAD]RSICA ECNM_LICN!
HDTRSQIAK"

-QS" &"a 7NR ACSTAKER ;QNFERNQER IMSEQIMNR DE KA 1R!

MIEKA EKELEMSAK DE /NLEQCIN PTE EM DICHN OTMSN RE

RTOQILE OARAQ[M [ REQUIQ CNM IGTAK CAQ[CSEQ KAR SQER
C[SEDQAR IMDICADAR HARSA PTE RE OQNUEAM EM OQNOIEDAD
CNM AQQEGKN [ KAR DIRONRICINMER UIGEMSER"

-QS" '"a =EQ[M DE CTEMSA DEK -WTMSALIEMSN 40)03 -03
SQABAJNR PTE REA OQECIRN EJECTSAQ OAQA KA DECNQNRA IM R!
SAKACI_M DE KAR C[SEDQAR LASEQIAK PTE RE JTXGTE MECE!
RAQIN OAQA EK LEJNQ REQUICIN DE KAR LIRLAR W CTAKPTIE!
QA NSQA QEFNQLA PTE RE ERSILE CNMUEMIEMSE OAQA KA EM!
RE^AMXA"

-QS" ("a 1M EK S\QLIMN DE DIEX D]AR CNMSADNR DERDE
KA OTBKICACI_M DEK OQEREMSE NOM\O^Y EM VK 7135C1# QE!
L ISIQ[ EK -WTMSALIEMSN AK 8IMIRSEQIN DE 5MRSQTCCI_M
O`BKICA W .EKKAR -QSER CEQSIFICACI_M DEK ACTEQDN DE KA
/NQONQACI_M AOQNBAMDN EK CQ\DISN MECERAQIN OAQA EK
OAGN DE KAR NBKIGACINMER [_O RE IMDICAM"

1\^% +%k 1K -WTMSALIEMSN RE CNLOQNLESE AK CTL !
OKILIEMSN DE CTAMSN Z\OMOZ^jK OV NOM\O^Y KEW NO (- DE
6TKIN DE $*)' OAQA ERSA CKARE NO MYXMO]SYXO]%

0ADN EM ;AKACIN [ DIEX NO :CSTBQE NO LIK MNUE!
CIEMSNR DNR"

1;6>=B>
2S <SXS]^\Y NO 9X]^\_MMSiX ZjLVSMK

F 2OVVK] 1\^O]#
1 V`K\Y 6 VQ_ O\YK #

)&*&./$-&+ #$  %-&"0(/0- 

9=4DBCA91# 3><5A39> G >2A1B ?D2;931B

5F?>B939r=

=1Z:<+ 1K GQAM M`LEQN DE IMRSAMCIAR PTE RE DIQI!
GEM [ ERSE 8IMIRSEQIN RNKICISAMDN ATSNQIXACI_M OAQA NCT!
OAQ SEQQEMNR W ERSABKECEQ REQUIDTLBQER EM KNR LNMSER
O`BKICNR HACE MECERAQIN PTE RE DICSEM DIRONRICINMER GE!
MEQAKER EM KAR PTE RE FNQLTKEM KAR BARER RNBQE PTE HAM
DE NSNQGAQRE SAKER ATSNQIXACINMER"

1K ERSABKECILIEMSN DE DICHAR BARER MN EVIGE ONQ
FNQSTMA EK EVALEM W DIRCTRI_M DE OQIMCIOINR MTEUNR EM
KA DNCSQIMA PTE 5MFNQLA KA KEGIRKACI_M DE 8NMSER MI QE!
PTIEQE ERSTDIAQ \ IMSQNDTCIQ EM \RSA MTEUNR OQECEOSNR
DE KEW"

-FIQLAQ PTE KNR LNMSER O`BKICNR SIEMEM HECHA ONQ
KA KEW EM FAUNQ DE RT CNMREQUACI_M W FNLEMSN KA DE!
CKAQACI_M DE TSIKIDAD O`BKICA, QECNQDAQ ONQPTE LTW [
LEMTDN RE NKUIDA PTE MN RNM SEQQEMNR DE DNLIMIN O`!
BKICN RIMN OQNOIEDADER DEK 1RSADN DE KNR -WTMSALIEM!
SNR W DE KNR ERSABKECILIEMSNR O`BKICNR EM PTE \RSAR OEQ!
RNMAR JTQ]DICAR EJEQCEM RTR DEQECHNR SAM OKEMALEMSE
CNLN KNR OQNOIESAQINR OAQSICTKAQER, W CNMCEQSAQ CTAM!
DN EK CARN KN DELAMDE LEDIAMSE TMA CNMUEMIEMSE SQA!
LISACI_M \ IMFNQLACI_M KNR IMSEQERER GEMEQAKER W KA
TSIKIDAD O`BKICA PTE KNR LNMSER QEOQEREMSAM CNM KNR PTE
RE CIFQAM EM EK DERAQQNKKN DE NSQNR QALNR DE KA QIPTEXA
O`BKICA PTE RTR KEGIRKACINMER EROECIAKER ALOAQAM W
OQNSEGEM RNM KNR OTMSNR CAQDIMAKER RNBQE PTE RE HA
HECHN IMDIROEMRABKE DICSAQ DIRONRICINMER GEMEQAKER PTE
CABEM OEQFECSA W HNKGADALEMSE DEMSQN DE KAR ASQIBT!
CINMER QEGKALEMSAQIAR DE KA -DLIMIRSQACI_M"

0ERDE KA KEW DERALNQSIXADNQA DE $*(( KA EVCEOCI_M
DE KNR LNMSER QERONMDE AK OQIMCIOIN DE PTE RT CNMREQ!
UACI_M EM LAMNR DE KA -DLIMIRSQACI_M O`BKICA QEOQE!
REMSA TM IMSEQ\R GEMEQAK RTOEQINQ AK ECNM_LICN PTE
HAB]A ONDIDN ACNMREJAQ KA EMAJEMACI_M DE KNR DEL[R
BIEMER CNQONQASIUNR W AK KNCAK PTE OTDIEQAM RASIRFACEQ
KAR DEHERAR BNWAKER W SEQQEMNR DE AOQNUECHALIEMSN
CNL`M, W EM RT CNMRECTEMCIA KAR KEWER ONRSEQINQER ER!
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TJ I F PJ W" HS Q S D I J &-+ (" \ LJ R J VF PJ W" HS Q S PF MS \ .
ZNLJ R XJ WS GVE LS GNJ VR S \ F I Q NR NWXVFHNcR PS HFP" F P I J F# 7
F VVS PPF V '#% TVNR HNTNS " F XVNGY\J VS R F P 4WXF I S \  WYW h
S VLF R NWQ S W \ F LJ R XJ W YR F NR XJ VZJ R HNcR Q YHMS Q _W
I NVJ HXF UYJ PF UYJ J R PF F I Q NR NWXVFHNcR I J NS W YXVY W
GNJ R J W I J PS W TYJ GPS W PJ W HS Q TJ XJ $ C Q _W J [TPaHNXF f
Q J R XJ " PF PJ \ I J (% I J 1LS WXS I J &-.+ " F P TVJ HJ TXYF V
PF VJ ZNWNcR I J 2FX_PS LS I J PS W Q S R XJ W J [HJ TXYF I S W" PS W
H FPNKNHc I J YXNPNI F I TdGPNHF " \ PS W HS R KNVQ c HS R XF P HF #
V_HXJ V" \ HS Q S FTFVX_R I S PS W I J P S VI J R Q J VF Q J R XJ J HS #

fPacQ NJ S " _ HF VLS I J J WXJ : NRNWXJ VNS $
9F HS R I NHNcR I J PS W GNJ R J W TVNZFXNZS W I J P4WXF I S (

I J PS W TYJ GPS W" I NWXNR XF J WJ R HNFPQ J R XJ I J PF I J PS W GNJ o
R J W I J I S Q NRNS \ I J YWS TdGPNHS " R S MF HJ KF PXF UYJ WJ F
PJ LF PQ J R XJ I J HPF VF I F " TS VUYJ PS J WX_" WNRS J R S HFWNS R J W
J [TPNHF I FW TS V VF ] cR I J PF FR KNGS PS LaF _ UYJ PF I J R S #
Q NR FHNcR I J TdGPNHS W TYJ I F TVJ WXF VWJ TF VF UYNJ R J W R S
F TVJ HNJ R J P ZFPS V I J PF W TF PF GVF W$ =J VS WJ MF MJ HMS
TVJ HNWS F KNVQ F VPF J R I NWTS WNHNS R J W F I Q NR NWXVFXNZFW" F YR o
UYJ I J GNJ VFR GF WXF V PFW I NWTS WNHNS R J W HS R XJ RNI FW J R
XS I S J PHF T$($e I J PXaX$ P$e I J PPNGVS '$e I J P2cI NLS HNZNP" &
\ PFW I NWXNRHNS R J W MJ HMF W J R F PLYR F W TVJ WHVNTHNS R J W PJ #
LF PJ W" XF PJ W HS Q S J P F VX$ &*& I J PF PJ \ I J 1 LYFW" UYJ
XVF W YR T_VVF KS TVNQ J VS UYJ WJ HS R XVF J _ PS W GNJ R J W \
XJ VVJ R S W I F I S Q NRNS TdGPNHS " PPJ ZF YR WJ LYR I S I J I NHF #
I S 1 PS W GNJ R J W I J P 4WXF I S " I J PF W TVS ZNRHNFW \ I J PS W
TYJ GPS W UYJ NI J R XNKNHF HS R PS W I J TF VXNHYPF VJ W$

3J XF PJ W HS R I NHNS R J W I J TVS TNJ I F I \ I J PHF V_HXJ V I J
YXNPNI F I TdGPNHF ` NRXJ V̀ W LJ R J VF PUYJ PS W Q S RXJ W HF XF #
PS LF I S W VJ ZNWXJ R " WJ I J WTVJ R I J J ZNI J R XJ Q J R XJ UYJ RN
PJ W WS R FTPNHFGPJ W PS W TVJ HJ TXS W I J PJ \J W HS Q S PF W I J
: NR J VaF " PF I J 1LYFW \ S XVF W" J R PF KS VQ F UYJ _ PS W
GNJ R J W I J I S Q NRNS TdGPNHS " RN XF Q TS HS HS Q S _ PS W I J$
TF VXNHYPF VJ W" UYJ TS V WJ V I J NR XJ V̀ W TYVF Q J R XJ TVNZF I S
XNJ R J R UYJ F PPF R F VWJ _ ZJ HJ W WNR S XVS J [F Q J R UYJ J P
UYJ HF I F PJ \ WJ bF PF TF VF PF S HYTFHNcR c J R F OJ R F HNcR
KS V] S WF \ TF VF J P J WXF GPJ HNQ NJ R XS I J WJ VZNI YQ GVJ W TS V

HF YWF I J YXNPNI F I TdGPNHF $
9S TVS HJ I J R XJ " TS VXF R XS " J W UYJ " = Q _W I J VJ HS R S HJ V

J R PS W Q S R XJ W HFXFPS LF I S W J P HF V_HXJ V I J TVS TNJ I F I J W
TF XVNQ S R NF PJ W" \ I J HS RWNI J VFV _ WYW I YJ bS W c _ PF 1I #
Q NR NWXVF HNcR KS VJ WXFP UYJ PS W VJ TVJ WJ R XF J R PS VJ PF XNZS
_ WY XVF XF Q NJ R XS \ HS R WJ VZFHNcR HS Q S WJ HS RWNI J VF  
PS W TVS TNJ XFVNS W TF VXNHYPF VJ W" WJ ZJ F I J HS R HJ VXF V PF
YXNPNI F I TdGPNHF UYJ VJ TVJ WJ R XF R HS R PF UYJ S XVS W I J W#
J RZS PZNQ NJ RXS W I J PF VNUYJ ] F PPJ ZF R XF Q GǸ R J S RWNLS $

4R J WXF I S HXVNR F " J R J WXS W TVNR HNTNS W \ J R J WXS W Wc #
7NI S W KYR I F Q J R XS W PJ LF PJ W WJ NRWTNVc PF ?J HHNcR I J 5 S #
Q J R XS I J P2S RWJ OS I J 4WXF I S HYF R I S F P F HS R WJ OF V PF W
TVJ ZJ RHNS R J W!UYJ PF >J F P S VI J R I J &, I J 4R J VS I J &-, -
F I S TXc" \ F P J [F Q NR F V J PHS R KPNHXS WYVLNI S TS V PF F TPN#
HFHNcR I J YR F VXNHYPS I J F LYF W _ PF S HYTFHNcR I J XJ #
VVJ R S W J R YR Q S R XJ TdGPNHS I J HaF UYJ PS W TVJ HJ TXS W
I J I NHMF PJ \ WJ MF GPF R I J J R XJ R I J V iWNR TJ VOYNHNS I J
PS UYJ PF PJ LNWPFHNcR J WTJ HNFP I J S XVS W ZFVNS W I NWTS R #
LF " TS VUYJ PF PJ \ I J 1 LYFW R S I J VS Lc PF W I J Q _W PJ #
\J W \ I NWTS WNHNS RJ W ZNLJ R XJ W WS GVJ S XVF W Q F XJ VNF Wj$

3J J NPS WJ NR KNJ VJ UYJ " TS V YR NR XJ V̀ W" F YR UYJ WJ F
XF R LVF R I J HS Q S J P UYJ PF J [TPS XF HNcR I J YR F W Q N#
R FW" TS V J OJ Q TPS " TYJ I J VJ TVJ WJ R XF V" R S WJ MF I J HS R #
WJ R XNV J R PF J R F OJ R F HNcR c J R PF S HYTF HNcR TS V XNJ Q TS
NR I J KNRNI S I J PF WYTJ VKNHNJ I J YR Q S R XJ UYJ PF PJ \ MF
J [HJ TXYF I S I J PF ZJ R XF TS VJ R HNQ F I J PS W NR XJ VJ WJ W I J P
KNWHS " UYJ WY J R F OJ R FHNcR TYI NJ VF KF ZS VJ HJ V$!=VJ HNWF #
Q J R XJ " PF PJ \ I J :NRFW Q NWQ F " HYF R I S PPJ LF J PHF WS I J
I J HNI NVWS GVJ PF S HYTFHNcR I J WYTJ VKNHNJ I J PF W TJ VXJ #
R J R HNF W Q NR J VFW" VJ HS R S HJ UYJ TYJ I J J P HYPXNZS I J P
WYJ PS WJ V Q _W FXJ R I NGPJ UYJ PF J [TPS XF HNcR I J P WYG#
WYJ PS " \ J WXF GPJ HJ UYJ HYF PUYNJ VF I J J PPS W TYJ I J TVJ #
ZF PJ HJ V \ I J XJ VQ NR F V PF WYGS VI NR FHNcR I J P S XVS _ WY
KF ZS V$

@ S I S F HS R WJ OF UYJ J WXS W TVNRHNTNS W WJ I J WF VVS PPJ R
HS R XF PHVNXJ VNS " I J HVJ XF R I S UYJ PF 7R KS VQ FHNcR TVJ ZNF
#iUYJ FPXVF XF VWJ " WNLYNJ R I S J P J OJ Q TPS HNXF I S " I J S HY#
TF V WYTJ VKNHNJ W J R TVS ZJ HMS I J PF Q NR J VaF WJ J [NLJ " WJ
J [XNJ R I F _ XS I S L̀ R J VS I J HS RHJ WNS R J W UYJ TYJ I F R R J #
HJ WNXF V I J HYF PUYNJ VQ S I S S HYTF V XJ VVJ R S W I J PS WQ S R#
XJ W TdGPNHS W HF XF PS LF I S W$

9F >J F PS VI J R F R XJ W HNXF I F I J &, I J 4R J VS I J &-, -
PS TVS MNGNc I J Q F R J VF XJ VQ NR F R XJ F P TVJ ZJ R NV _ PS W
6 S GJ VR F I S VJ W I J PF W TVS ZNR HNF W UYJ J R PS W J [TJ I NJ R XJ W
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=J VS PF ?J F P S VI J R HNXF I F " RNMF WNI S WNJ Q TVJ HYQ #
TPNI j" R N" F YR UYJ TVJ HJ I NI F I J PYQ NR S WS TVJ _Q GYPS c

NR KS VQ J " J W XS I S PS J [TVJ WNZF \ HS Q TVJ RWNZF UYT" I J PS W
TVNRHNTNS W WJ RXF I S W PcLNHF Q J R XJ WJ I J WTVJ R I J $" R N J W XF R
HS Q TPJ XF J R WY TVJ ZJ R HNcR LJ R J VF P dR NHF HS Q S J W NR #
I NWTJ RWFGPJ $ 1I J Q _W TYJ I J WJ V XF Q GǸ R UYJ WY J KNHF #
HNF R S WJ F XS I F PF I J GNI F " J R VF ] cR  UYJ TS V WY aR I S PJ
\ TS V WY Q F XJ VNF UYN] _ I J GNc VJ ZJ WXNV KS VQ FW I J >J FP
I J HVJ XS " \ F UYJ WY HYQ TPNQ NJ R XS VJ UYNJ VJ J P HS R HYVWS
I J ZFVNS W VF Q S W I J 5 S Q J R XS \ J W ZJ VI F I J VF Q J R XJ VJ #
LPF Q J R XF VNF $ 4PPS J W UYJ " R NF YR VJ HS VI F I F MF HJ TS HS
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1 TVS TYJ WXF KNJ P : NRNWXVS I J 1 LVNHYPXYVF " 7R I YWXVNF "
2S Q J VHNS \ <GVFW TdGPNHFW"

C J RLS J R I J HVJ XF VPS WNLYNJ RXJ /8
1VXNHYPS &$e 1 YR UYJ PS W Q S R XJ W TdGPNHS W NR HPYNI S W

J R PS W 2FX_PS LS W I J PF W VJ WTJ HXNZF W TVS ZNR HNF W" TS V VJ #
ZJ WXNV HF VF HXJ VJ W I J YXNPNI F I TdGPNHF ` NR XJ V̀ W LJ R J VF P"
\ F WJ F I J PF TJ VXJ R J R HNF I J P 4WXF I S " I J PS W TYJ GPS W c
I J PS W J WXF GPJ HNQ NJ R XS W TdGPNHS W" RS TYJ I J R WJ V S GOJ XS
I J J R FOJ R FHNcR XS XF P R N TF VHNF P" HF GJ " WNR J Q GF VLS " \
TS V VF ] cR XF Q GǸ R I J YXNPNI F I TdGPNHF " F YXS VN] F VWJ PF
S HYTFHNcR I J TF VXJ I J WY WYTJ VKNHNJ \ J P J WXF GPJ HNQ NJ R #
XS J R J PPS W I J WJ VZNI YQ GVJ W PJ LF PJ W c J WTJ HNFPJ W" WNJ Q #
TVJ UYJ RS WJ Q J VQ J R I J Q S I S HS R WNI J VF GPJ WYW HS R I N#
HNS R J W KS VJ WXFPJ W \ HS R WYOJ HNcR _ PF W TVJ WHVNTHNS R J W I J P
TVJ WJ R XJ >J F PI J HVJ XS $

1 VX$'$e 9FW FYXS VN] F HNS R J W R J HJ WF VNFW TF VF S HYTF V
XJ VVJ R S W I J Q S R XJ W TdGPNHS W c J WXF GPJ HJ V J R J PPS W WJ VZN#
I YQ GVJ W PJ LF PJ W c J WTJ HNFPJ W R S TS I V_R WJ V S XS VLF I F W
WNR S I J >J FPS VI J R \ TVJ ZNS J [TJ I NJ R XJ I J Q S WXVFXNZS I J
WY HS Q TF XNGNPNI F I HS R PF GYJ R F HS R WJ VZFHNcR \ S VI J #
R F I S KS Q J RXS I J PF TVS I YHHNcR KS VJ WXF P$ ; S WJ V_" TYJ W"
J R HFWS F PLYR S " WYKNHNJ RXJ PF Q J VF HS R KS VQ NI F I I J PS W
I YJ bS W I J PS W Q S R XJ W TdGPNHS W TF VF XF PJ W S HYTFHNS R J W
\ WJ VZNI YQ GVJ W$
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UYJ TF VF J P J OJ VHNHNS I J XS I S W PS W I J VJ HMS W UYJ J OJ VHJ R
J P 4WXF I S " PS W 1 \YR XF Q NJ R XS W \ PS W J WXF GPJ HNQ NJ R XS W
WS GVJ WYW Q S R XJ W" HS Q S GNJ R J W" R S I J PI S Q NRNS TdGPNHS "
WNR S I J TVS TNJ I F I TVNZF I F \ TF XVNQ S R NF PJ W" VJ TVJ WJ R XF #
V_R PS W NR XJ VJ WJ W KS VJ WXF PJ W PS W7R LJ R NJ VS W 8J KJ W I J : S R#
XJ W I J PS W VJ WTJ HXNZS W 3NWXVNXS W J R PS W J [TJ I NJ RXJ W I J
S HYTFHNcR I J XJ VVJ R S W \ I J J WXF GPJ HNQ NJ R XS I J WJ VZN#
I YQ GVJ W$

1 VX$)$e 9FW S HYTFHNS R J W I J XJ VVJ R S W ` 7Q TS WNHNcR
I J WJ VZNI YQ GVJ W J R Q S R XJ W TdGPNHS W TYJ I J R XJ R J V J KJ H#
XS TS V VF ] cR I J S GVFW c WJ VZNHNS W TdGPNHS W" TS V HS R WJ #
HYJ RHNF I J HS RHJ WNS R J W I J F TVS ZJ HMF Q NJ R XS W I J F LYF W"
Q NR FW c I J HYF PUYNJ VF S XVF HPF WJ " S XS VLF I F W TS V PF 1 I #
Q NR NWXVF HNcR c _ NR WXF R HNF I J TF VXNHYPF VJ W$

1 VX$*$e ?NJ Q TVJ UYJ I J P TVS \J HXS I J YR F S GVF c I J
YR WJ VZNHNS I J P4WXF I S " I J PF TVS ZNR HNF c I J P: YRNHNTNS "
VJ WYPXJ PF R J HJ WNI F I I J S HYTF VXJ VVJ R S I J YR Q S R XJ HF #
XF PS LF I S c I J NQ TS R J VPJ YR F WJ VZNI YQ GVJ " F YR UYJ WJ F
PJ LF P" WJ I F V_ HS Q YR NHF HNcR I J PF HS VVJ WTS R I NJ R XJ TF V#
XJ I J PTVS \J HXS F P7R LJ R NJ VS 8J KJ I J : S RXJ W I J PF TVS #
ZNR HNF VJ WTJ HXNZF " UYJ NR XJ VZJ R I V_ TF VF I J I YHNV F R XJ
J WXJ : NRNWXJ VNS PS UYJ TVS HJ I F F HJ VHF I J PF FYXS VN] F HNcR
R J HJ WF VNF " PF HYF P" YR F ZJ ] HS R HJ I NI F " HS VVJ V_ i@dI j$
F PTVS \J HXS I J PF S GVF c WJ VZNHNS 1HY\S KF ZS V WJ I `$

1 VX$+ $e 3J PTVS TNS Q S I S " HYF R I S TS V HS R WJ HYJ R HNF
I J YR F WS PNHNXYI c TVS \J HXS I J HS RHJ WNcR I J F LYF W" Q N#
R F W dS XVF HYF PUYNJ VF " WJ I J VNZF WJ NLYF P R J HJ WNI F I I J
S HYTF VXJ VVJ R S W c J WXF GPJ HJ V WJ VZNI YQ GVJ W" WJ TS R I V_
J PHFWS J R HS R S HNQ NJ RXS I J P 7R LJ R NJ VS 8J KJ I J : S RXJ W
I J P3NWXVNXS TF VF XF P J KJ HXS " \ R S WJ S XS VLF V_ HS R HJ WNcR
F PLYR F UYJ I J HYF PUYNJ V Q S I S F KJ HXJ _ PF NR XJ LVNI F I
I J YR Q S R XJ TdGPNHS c F P I NWKVYXJ S VI J R F I S \ VJ LYPF V
I J WYW TVS I YHXS W WNR MF GJ VWJ F R XJ W S GXJ RNI S PF F YXS VN#
] F HNcR WYTJ VNS V$

1 VX$ "!* 9FW FYXS VN] FHNS R J W I J J WXJ L̀ R J VS I NVJ HXF #
Q J R XJ WS PNHNXF I FW _ NR WXF R HNF I J TF VXJ ; I J GNI F Q J R XJ
NPYWXVF I F W HS R : J Q S VNFW \ TPF R S W WJ I NVNLNV_R _ PS W"7R #
LJ R NJ VS W 8J KJ W I J PS W 3NWXVNXS W KS VJ WXFPJ W0I J GJ V_R XJ R J V
TS V S GOJ XS J Q TVJ WF W" S GVF W c WJ VZNHNS W I J aR I S PJ ` NQ #
TS VXF R HNF WYKNHNJ RXJ TF VF WJ VI J HPF VF I F W I J YXNPNI F I Td#

GPNHF TS V J P2 J R XVS F I Q NR NWXVF XNZS HS Q TJ XJ R XJ " \ WcPS
WJ XVF Q NXF V_R Q J I NF R XJ XF P I J HPF VF HNcR c _ VJ WJ VZF I J
S GXJ R J VPF J R YR TPF ] S TVYI J R HNF P$

1 VX$-$e 4R HYF PUYNJ VF I J PS W HFWS W J [TVJ WF I S W J R
PS W F VXaHYPS W F R XJ VNS VJ W" PS W 7R LJ R NJ VS W 8J KJ W HS Q J R ] F #
V_R TS V HS R WYPXF V PF ZS PYR XF I I J PS W I YJ bS W I J P Q S R XJ "
WNWS R TYJ GPS W c J WXFGPJ HNQ NJ R XS W TdGPNHS W0MF V_R " TVJ #
ZNS VJ HS R S HNQ NJ R XS I J PXJ VVJ R S " J PJ WXYI NS I J PTVS \J HXS
\ I J PF S HYTFHNcR ) WJ VZNI YQ GVJ WS PNHNXF I FW I J WI J J P
TYR XS I J ZNWXF I J WY HS Q TF XNGNPNI F I > NR HS Q TFXNGNPNI F I
HS R J PQ S R XJ \ HS R WY S VI J R F I S F TVS ZJ HMF Q NJ R XS J R
J P TVJ WJ R XJ \ J R J P TS VZJ R NV0 J [F Q NR F V_R PF F GWS PYXF
R J HJ WNI F I I J PS WS PNHNXF I S " WNR WYWXNXYHNcR HS R ZJ R NJ R XJ
KYJ VF I J PQ S R XJ 0I J XJ VQ NR F V_R PF J [XJ R WNcR TYVF Q J R XJ
NR I NWTJ R WF GPJ _ UYJ WJ MF I J HS R XVF J V0 J WTJ HNKNHFV_R
XS I S W PS W HS RHJ TXS W I J I F bS W \ TJ VOYNHNS W UYJ HS R PF
S HYTFHNcR c WJ VZNI YQ GVJ WJ TVS I YHNV_R " \ UYJ " ZF PS VF #
I S W YPXJ VNS VQ J R XJ " MF R I J OYWXNKNHF V J PTVJ HNS I J PF S HY#
TF HNcR c WJ VZNI YQ GVJ 0\ TVS TS R I V_R " TF VF J PHFWS J R
UYJ PF F YXS VN] F HNcR WJ HS RHJ I F " PF W HS R I NHNS R J W HS R UYJ
WJ MF I J S XS VLF V \ PF W VJ LPF W J WTJ HNFPJ W _ UYJ J R WY
J OJ VHNHNS WJ MF GV_ I J WYOJ XF V$

4WXF W HS R I NHNS R J W \ VJ LPF W TF VF HF I F HFWS " F TF VXJ
PF W LJ R J VF PJ W I J TS PNHaF " WJ J R HF Q NR F V_R _ TVJ ZJ R NV J R
PS TS WNGPJ XS I F HPFWJ I J I F bS W J ZJ R XYF PJ W" _ Q F R XJ R J V
PF W HS Q YR NHF HNS R J W \ _ R S TJ VOYI NHF V _ PF VJ TS GPF HNcR
KS VJ WXF P` NHXNHS PF$
+ 1 VX$ .$e 3NHMS NR KS VQ J \ I NHXF Q J R " F HS Q TF bF I S W
I J PF W : J Q S VNFW \ TPF R S W HS VVJ WTS R I NJ R XJ W I J PTVS \J H#
XS c I J PF TF VXJ I J `P UYJ F P Q S R XJ F KJ HXF " WJ J PJ ZF V_R
_ J WXJ : NR NWXJ VNS TF VF PF VJ WS PYHNcR WYTJ VNS V UYJ TVS #
HJ I F $

1 VX$ &%$ 9FW F YXS VN] F HNS R J W I J S HYTF V XJ VVJ R S W ? I J
NQ TS R J V WJ VZNI YQ GVJ W J R PS W Q S R XJ W I J P 2 F X_PS LS WJ
J R XJ R I J V_R HS R HJ I NI FW J [HPYWNZF Q J R XJ TF VF PS W KNR J W d
S GOJ XS W XF [F XNZF Q J R XJ J [TVJ WF I S W \ I J XJ VQ NR F I S W J R
PS W TVS \J HXS W \ J R PF W Q NWQ FW >J F PJ W cVI J R J W I J F YXS #

VN] F HNcR $
9F KF PXF I J HYQ TPNQ NJ R XS I J PFW HS R I NHNS R J W \ VJ #

LPF W HS R XJ R NI F W J R PF F YXS VN] F HNcR TS I V_ TVS I YHNV WY
WYWTJ R WNcR$

1 VX$&&$ ; S WJ MF V_ J KJ HXNZF PF S HYTF HNcR R NPF WJ V#
ZNI YQ GVJ F YXS VN] F I F W WNR TVJ ZNS F GS R S I J PF NR I J Q R N#
] F HNcR I J I F bS W \ TJ VOYNHNS W" ZF PS VF I S W TS V J P7R LJ R NJ #
VS 8J KJ " c J R HFWS I J R S HS R KS VQ NI F I " TS V PS W XV_Q NXJ W
I J PF PJ \ \ VJ LPF Q J R XS I J PF 4[TVS TNF HNcR KS V] S WF$ 1P
MF HJ V PF ZF PS VF HNcR I J PF Q J VQ F I J TVS I YHXS W I J PF
WYTJ VKNHNJ R J HJ WF VN_" WJ MF V_ HF TNXF PN] F R I S J R J P WY#
TYJ WXS I J S HYTF HNcR TS V XNJ Q TS NR I J KNRNI S $

1 VX$ &'$ 9F F YXS VN] F HNcR I J S HYTF V XJ VVJ R S W PPJ ZF
HS RWNLS PF I J J R F OJ R F V PS W TVS I YHXS W Q F I J VF GPJ W \ PJ #
bS WS W HS R XJ R NI S W J R PF WYTJ VKNHNJ S HYTF I F " \ UYJ WJ WF #
HF V_R _ WYGF WXF c WJ F I OYI NHF V_R TS V J PTVJ HNS I J XF WF #
HNcR FP S HYTF R XJ " WN PF PNHNXF HNcR R S I NJ VF VJ WYPXF I S c
PF YVLJ R HNF I J PF S HYTFHNcR PS J [NLNJ VJ $

1VX$&($ 2YFR I S PS W HS R XVF XNWXF W I J <GVFW TdGPNHFW
MF \ F R I J YXNPN] F V J R `WXF W PF XNJ VVF \ PF TNJ I VF I J PS W
Q S R XJ W TdGPNHS W" MF GV_R I J S GXJ R J V PNHJ R HNF " UYJ J [TJ #
I NV_R " _ TVS TYJ WXF I J PS W 7R LJ R NJ VS W 8J KJ W I J <GVFW Td#
GPNHF W" PS W I J : S RXJ W I J HF I F TVS ZNR HNF c I NWXVNXS $

4R XF PJ W HFWS W PS W 7R LJ R NJ VS W I J <GVFW TdGPNHF W
Q F VHF V_R PF W HF R XJ VF W" \ PS W I J : S RXJ W" F P J [TJ I NV PF
PNHJ R HNF " KNOF V_R PFW HS R I NHNS R J W \ PF NR I J Q R N] F HNcR TS V
I FbS W UYJ F PFVGS PF I S WJ TVS I Y] HF R $

1 VX$ &)$ 9S WLF WXS W UYJ PF W NR KS VQ F HNS R J W\ J WXYI NS W
=UYJ WJ VJ KNJ VJ J P F VX$ -$e S VNLNR J R " WJ F GS R F V_R TS V
PS W TF VXNHYPF VJ W NR XJ VJ WF I S W" HYF R I S PF S HYTF HNcR TJ I N#
I F R S WJ I J VNZJ I J S GVFW c WJ VZNHNS W TdGPNHS W$

1 VX$ &*$ 9F W I NWTS WNHNS RJ W I J J WXJ >J F P I J HVJ XS WJ V_R
HNVHYPF I F W TF VF WY I J GNI S HS R S HNQ NJ RXS \ HYQ TPNQ NJ R XS
=XS I F W PF W I J TJ R I J R HNF W I J J WXJ : NRNWXJ VNS $

3F I S J R =F PF HNS _ I NJ ] I J <HXYGVJ I J Q NP R S ZJ #
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