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FGHIJKILHJMJNOJIPNQNRSGTIKPIUSHJRRSVNIWJNJHPKIXJIYZQXPMIUSHJROPMIZIXJI[JHRPXGMILHGRJXJIPIKPINGOS\S]

RPRSVNÎJXSPNOJILQ_KSRPRSVNTIXJIRGN\GĤSXPXIRGNIJKIPHÒRQKGIabIXJKIUJRHJOGIcdcecbfbTIXJIgIXJÎPZGTILGHIJK

hQJIMJIPLHQJ_PIJKIiJjKP̂ JNOGIXJIKGMIFHGRJXŜSJNOGMIXJIkGNRJMSVNIXJIlQ_mJNRSGNJMIXJIKPIYX̂ SNSMOHPRSVN

XJIKPInQNOPIXJIYNXPKQR̀PTIXJIKPIiJMGKQRSVNILGHIKPIhQJIMJIOSJNJNILGHIXJMSMOSXGMTILGHI\PKOPIXJIMQ_MPNPRSVNIJN

LKPoGTIXJIMQIMGKSRSOQXIXJIPZQXPIPIKPISNOJHmJNRSVNIc�LHJmSMOPIJNIKPIpHXJNIXJIcfIXJIqQKSGIXJIcbcaILGHIKPIhQJIMJ

PLHQJ_PNIJNIKPIkĜ QNSXPXIYQOVNĜ PIXJIYNXPKQR̀PIKPMI_PMJMIHJjQKPXGHPMILPHPIKPIRGNRJMSVNIXJIMQ_mJNRSG]

NJMIRGHHJMLGNXSJNOJMIPIKPIrNOJHmJNRSVNIlJROGHSPKIYL̀RGKPIJNIJKÎPHRGIXJKIFKPNIsMOHPOtjSRGIXJIKPIFGK̀OSRPIYjHP]

HSPIkĜ uNIcbca]cbcvIZIRGNmGRPXPÎJXSPNOJIiJMGKQRSVNIXJIccIXJÎPHoGIXJIcbcgILPHPIKPIRP̂ LPwPIcbcgTIXJ

RGN\GĤSXPXIRGNIJKIPHÒRQKGIfxILQNOGMIfIZIcIXJIKPIRSOPXPIpHXJNTIXJIPRQJHXGIRGNIKGIXSMLQJMOGIJNIJKIPHÒRQKGIyd

XJIKPIzJZIaxecbf{IXJIfIXJIpROQ_HJTIXJKIFHGRJXŜSJNOGIYX̂ SNSMOHPOSmGIkĜ uNIXJIKPMIYX̂ SNSMOHPRSGNJMIFu_KS]

RPM|

sMOJIPNQNRSGTIqQNOGIRGNIKGMIKSMOPXGMIPNJ}GMTIJMO~NILQ_KSRPXGMIJNIKPIL~jSNPI�J_IXJIKPIkGNMJqJH̀PIXJ

YjHSRQKOQHPT I FJMRPT I YjQP I Z I UJMPHHGKKG I iQHPKT I JN I KP I XSHJRRSVN�

�OOLM�eeqQNOPXJPNXPKQRSP|JMeGHjPNSM̂GMePjHSRQKOQHPjPNPXJHSPLJMRPZXJMPHHGKKGMGMOJNS_KJeMJHmSRSGMe

LHGRJXŜSJNOGMeXJOPKKJec{avgeXPOGM]_PMSRGM|�ÔKIXJIRGN\GĤSXPXIRGNIKGILHJmSMOGIJNIJKIPHÒRQKGIg{IXJIKPIzJZ

axecbf{IXJIfIXJIGROQ_HJ|

IzYIUrisk�piYIWs�siYzIUsIY��UYlIUrisk�YlI�IUsI[sikYUplI

�XG|�IiPhQJKIsML̀NIkHJMLG
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